
























proceeding; (vii) authorizing the Liquidator, after termination of the liquidation proceeding and 

without further order of this Court, to destroy or otherwise dispose of any and all of the books, 

files, records (paper or electronic) and other property of the Frontier estate; (viii) releasing and 

discharging the Liquidator, her predecessors and successors in office, and their agents, attorneys 

and employees, including the NYLB, from any and all liability arising from their acts or omissions 

in connection with the liquidation proceeding; and (ix) for such other and further relief that this 

Court deems just and proper; 

NOW, on the motion of the Liquidator, and no opposition having been filed with the Court, 

it is: 

ORDERED, that the application is granted; and it is further 

ORDERED, that the Closing Report and the financial transactions detailed therein are 

approved; and it is further 

ORDERED, that the Liquidator's recommendation to allow the claim of the Pennsylvania 

Workers' Compensation Security Fund in the amount of $6,555,090.59, as set forth in the papers 

filed with this Court on December 5, 2023, with the accompanying proposed order identified as 

Order No. 386, is approved and confirmed; and it is  further 

ORDERED, that continued payment of actual and necessary administrative expenses, if 

any, including such expenses pertaining to the closing of the Frontier liquidation proceeding, is 

authorized; and it is further 

ORDERED, that the Liquidator is authorized to distribute Frontier's assets, consistent 

with the priorities set forth in Insurance Law§ 7434, to the former policyholders and creditors of 

Frontier with allowed claims; and it is further 

ORDERED, that the liquidation proceeding is terminated and closed; and it is further 
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Frontier Insurance Company  
Assets 

 
 

  
 

 

 December 20, 
2023  

     
Unrestricted Assets:     
   Cash and Cash Equivalents   $           376,355   
   Bonds, at fair market value           36,824,104   
Total Cash, Cash Equivalents and Investments           37,200,459   

     
Reinsurance Recoverable on Paid Losses and LAE                  50,163   
Less: Allowance for Uncollectable Reinsurance Recoverables               (50,163)   
Net Reinsurance Recoverables on Paid Losses and LAE                          -   

     
Accrued Investment Income                 56,246  

  
     
Restricted Assets:           

Statutory Deposits              
          161,716 

  

Collateral Held on Various Bonds         1,724,800   
     

Total Assets    $   39,143,221   
 
 
 
 
 Note 1:  Frontier is holding $1,724,800 of collateral from surety bondholders who have not requested a 
   return of their collateral. Any unclaimed funds will be escheated to New York State pursuant to 
   the Abandoned Property Law. The Liquidator is establishing an online portal through which 
   Frontier creditors can search for unclaimed funds in their name. Notice of and accessibility to 
   the unclaimed funds portal will be available on the NYLB website. 
 
 
 
 
 
 
 
 



           Frontier Insurance Company 
Liabilities  

 
 

  
 

 

 December 20, 
2023  

     
   

  
Class I - Administrative Claims  $            891,421  

   
  

Class II - Claims and Related Costs    
               Adjudicated        187,129,678   
               Non-Adjudicated           6,555,091   
Total Class II - Claims and Related Costs  193,684,769   

   
  

Class III - Federal Government Claims  -  
   

  
Class IV - Employee Claims  -  

   
  

Class V - State and Local Government Claims           10,060,199  
     

Class VI - General Creditor Claims           22,625,325  
   

  
Class VII - Late Filed Claims  -  

   
  

Class VIII - Section 1307 (Shareholder) Loans  -  
   

  
Class IX - Shareholder Claims                  10,584   
     
Secured Claims  1,724,800   

     
Total Liabilities  228,997,098   

     
   

  
(Deficit) Surplus    (189,853,877)  

     
Total Liabilities and (Deficit) Surplus   $     39,143,221   

  



 
 

Frontier Insurance Company 
Schedule of Receipts and Disbursements 

For The Period November 16, 2012 to December 20, 2023  
     
     
Receipts:     

Net Investment Income   $             6,424,091            

Reinsurance Recovered  18,349,850   
Premiums Collected  356,458   
Salvage and Subrogation Recoveries  537,995   
Litigation Recoveries  1,180,016   

Release from Statutory Deposits  4,739,419   
Miscellaneous  2,465,796   

Total Receipts  34,053,625   
     

Operating Expenses:     
Salaries  7,233,318   
Employee Relations & Welfare  4,261,513   

Rent and Related Expenses  3,292,088   
Professional Fees  1,722,358   
General and Administrative Expenses  960,602   
Miscellaneous  4,684,631   

Total Operating Expenses  22,154,510   

     
Other Disbursements:     

    Loss & Loss Adjusting Expenses  680,256   
   

 

 

Total Disbursements  22,834,766  
    
Receipts over Disbursements  11,218,859   

   
  

Cash and Cash Equivalents; Beginning of Period  21,700,771  
   

  
Unrealized Gain on Investments    4,280,829  
     

Cash and Cash Equivalents; End of Period   $       37,200,459        
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